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NEVER follow SGX it is RAAT ki RANI. 

I feel Thursday pain was the last for various reasons 
though the mayhem triggers are not yet over. Though we 
shared everything in YMV few things which were pending 
we did not intentionally discuss in YMV but now discussing 
this. To cut story short even though we knew lot of things 
we can’t share everything with you for the obvious reason 
that some crocked member who does not have commons 
sense and understanding makes useless comments which 
deprive our team to work hard in given set of circumstance. 
You must imagine how much pressure they must be taking 
to reach to the route and find out where market will settle 
and to protect your capital. We are not market movers but 
only data reader’s hence actual movement of the market is 
not in our control. Rather is not in control even who 
manage Rs  95000 crs fund. 

Market is market and we should respect market. Those 
who have shown full faith in CNI, we are always with them 
and will do whatever we can to help them guide them and 
remain confident even in crisis time. We were there in 2008 
and even in 2020. In 2008 when there was consensus that 
Sensex will never come to 11000 (that time it was 7000) 
we were boldly said it will cross 21000. In 2020 also we 
were the only agency who boldly said that Nifty will cross 
10000 at 7300 when crisis happened. Even this time we 
are with you to take to Nifty 35000 and even 47000. 
Members may change but not history and our track record. 

Well, we had categorically said in YMV that big people 
were behind this crash and it was well planned affair. Else 
everyone talking same tune at the same time is next to 
impossible. Everyone took F M lightly when she said there 
is froth in the F and O. At the same time SEBI chairperson 
was also in crisis and hence the Sept to Oct 
announcements seems directional from the north bloc to 
remove the froth from the market and it is done. As 
explained 1030 scripts were removed from margin funding 
( big dent to dabba market), then comes 5% band circular 
damaging the market. The last thing was WED bank Nifty’s 
funeral. So far this has happened what are pending issues 
which is creating furor and belief that market may come off 
more in next 10 15 days though it is not necessary that this 
will happen. 

 

 

Change of the week 

  22-Nov-24 Rise /Gain 

Sensex 79117                          

Nifty 23907  

 
 

Net Investments (` Cr) 
  FII DII 
18-11-2024 (2028.2) 2330.5 
19-11-2024 (3411.7) 2783.8 
21-11-2024 (5320.6) 4200.1 
22-11-2024 (1278.3) 1722.1 

Total (12037) 11,035 

 

 

Turnover (` Cr) 

  
FII DII Combined 

22-Nov-24 1,37,523 1,10,849     2,48,372 

 
 

22-Nov-24 Advances Declines Ratio 
BSE        2396    1539    1.55 

 
 
 

 

 

Editorial Vol -1, No-I, 23 Nov 24, 12 pages 
 

1566 

380 



Cni Research Limited                              www.cniglobalbiz.com            
2 

Expiry of weekly Nifty on 20th Nov and introduction of Rs 
15 lacs lot size from 29th Nov. 

Many believe that some more pain is there on 20th and 
29th for closure of Nifty weekly positions and closure of F 
and O positions once for all. 

Yes, in normal parlance yes it can impact on 20th as well 
29th but we have different view hence putting before it. 

Only 2 days left and if FPI do not cover their short of 2.22 
lac contracts, I am afraid Nifty can be 700 to 1000 UP on 
Thursday if WED exit poll shows BJP winning 
JHARKHAND and MAHA. Will fpi take that gamble I do not 
know. Only today evening seeing Nifty and Sensex I will 
come to know. What happened on WED when weekly bank 
Nifty was rest in peace is that even with Rs 6100 crs DII 
buying and net plus 3600 crs Sensex was down 1000 
points. This was due to fund adjustment on bank nifty 
closure. Also the message was clear that dabba trade 
came to stand still due to AACHAR SANHITA where dabba 
traders failed to move money for margin difference. 

As regards 29th Nov Rs 15 lacs there is no change in trade 
pattern. To compensate volume loss 45 new scripts have 
been brought in F and O. Some are loss making 
companies and some are like Yes bank where exit is 
required.  F and O entry means exit route. Operators will 
convert all cash holdings into F and O and generate 80% 
cash. Slowly they will rig up prices and exit at will. 
Vodafone is a classic example where they made exit at 18 
and people still hope that Vodafone will become 3 digit 
sooner than later.   

What is important for me today is that when SEBI 
expanded F and O buy adding 45 scripts they have sent a 
message that froth is over. Could be I can say F M said 
this indirectly. Also direct statement came from F M saying 
nothing to worry about market corrections and FPI will 
come back as Indian economy is doing well.   So what 
Come 29th Nov, there will be  less volatility as only monthly 
settlement is there and Rs 15 lac contract size with dither 
every tom dick and harry from f and o. Even if small ones 
enter it is good that instead of having 4 lots of different 
scripts they will have only 1 now? 75% volumes will shrink 
which will be compensated by 45 new scripts. Added with 
this all fund heads started giving GYAN now to buy and 
market will bounce. CLSA reversed their stance in CHINA 
and made INDIA favorable destination, Moody says INDIA 
growth is amazing, CLSA turning + ve on reliance could be 
at the behest of M A? All simultaneous actions is not co 
incidence.  Who will bell the cat seems resolved and this 
will be proved today morning when Nifty will turn green 
from 123 minus.    

5 Top Gainers 
       Stock  22-11-2024 18-11-2024 % Gain 
GARWARE TECH 4600 3814.8 20.5 

VIJAYA DIAG 1204 1038.2 15.9 

NALCO 256.9 222.3 15.5 

SAMMAAN CAPITAL 155.8 134.9 15.4 

ONE97 COMM 900 780.6 15.3 
 
 

5 Top Losers 
       Stock  22-11-2024 18-11-2024 % Loss 
ADANI GREEN 1052.4 1493.9 29.5 

ADANI ENERGY 649.4 877.4 25.9 

INDRAPRATHA GAS 312.1 405.9 23.1 

ADANI ENTERPRISE 2229.6 2825.9 21.1 

ADANI POWER 460.7 554.2 16.8 
 

 
 

Top 5 Picks By CNI 'A' Group 

Company 

HCL TECH 

SAIL 

NALCO 

RELIANCE 

TECH MAHINDRA 
 
 
 

Top 5 Picks By CNI 'B' Group 

Company 

WHEEL INDIA 

EMS 

OCCL 

KRISHNA DIAGNOSIS 

BLUE JET 
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 “Two main reason for the correction, over valuation and lower earnings. Govt expenditure will grow in second half 20-25 % 
range it will boost overall economy in turn earnings. After some time market will start discounting FY26 earning and after 
current 10% correction valuation looks reasonable.  

Hopefully NIFTY can take support at 200 DMA (23500) . “ 

“As mentioned in our Diwali report new stocks are added into fno which will drive the volume and overall broader markets. 
Our key base level has been tested at 23500 (19.5 times fwd in line with 10 years average). Results season is also over and 
hoping for some recovery from current levels unless some negative surprise comes from global markets. Reversal of dxy 
from the resistance of 107 levels will resume FII buying.” 

These views are absurd in my opinion as 10 years average PE has no sanctity. I had touched upon this subject earlier. Why 
10 years and why not 33 years..? This is from the market makers so they have to justify somehow hence taken 10 years. 
Why FY 26 discounting after some time when street believe that there is de growth. 

Now I would like to draw your attention to universal truth that is RELIANCE share cannot fall without the approval of M A. This 
is what 30 years history suggest. This time 25% fall came even after a liberal bonus. Why I had shared earlier. On Wed late 
evening CLSA issued outperformance report on RIL with target price of Rs 1650. Do not you think there is coincidence? Does 
it not indicate market bottoming out? Fall started with RIL and rise is starting with RIL. Rest you all can understand what I 
want to say. Those who do not agree with me should short and enjoy as there is restriction in short selling.        

Anyway we have succeeded in protecting interest fully as other companies under coverage announced super results 

RDB Rasayan ( net profit 14% up in HI at Rs 18.09 crs)   

Loyal Equipment ( 500% profit up )  

Unique Organics ( HI 1000% up from .19 crs loss to almost 10 crs profit)  

Hindustan Tin ( 300% profit up)  

Ashnoor  ( 50% rise in profits)  

GTV Engg (profits flat as it comes project execution wise. NTPC and HNPC orders will add massive profits as just pressed in 
execution)    

Tirupati Starch ( 35 lac profits against Rs 2 cr loss and 20% jump in revenue Reported Rs 9 crs cash profit)    

Calcom Vision ( turnaround numbers Revenue up 88% to Rs 34 crs and net profit 1.75 crs vs 1.80 crs loss and cash profit of 
Rs 417 crs )   

Betex ( profit up 309%)  

And  

Riba Textiles ( 300% up  to Rs 4 crs that too after Rs 1.2 crs salary to directors)  

This will prove once again that barring one or two companies entire CNI universe have delivered excellent numbers and 
growth story begins. These are the bottom up stocks. 

Apart from the above stocks VIPUL, MK and Integra will be stand out cases and will give 1000% upside in next few years for 
sure. M K Exim could report Rs 50 crs by March 26 as per our analyst which means stock will do Rs 12.50 EPS and with 50 
PE it should be 625. Trust me in this sector 50 PE is also very low if we compare the PE of Trent ( 169 ), Nykaa ( 1144)  and 
MAMA EARTH ( 94 ).  The day is not far when market will treat M K in line of these three fashion cosmetic companies. Here 
would like to mention that we initiated buy in WINDSOR at Rs 42 (still holding in zero cost) and on Friday Mr Madhusudan 
Kela bought 65 lac shares in upper cct at Rs 270. Take in writing from me that even in M K EXIM we will see similar buying at 
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Rs 400-500 stock will do Rs 2000 to 5000 in course of time. ONE MK will change life of investors provided they hold for next 
5 years.     

The advice is let traders enjoy their battlefield with ups and down but for sure wealth creation process will continue and we 
ensure that all CNI members will get good stocks. 

Elections over. All three states BJP leading. Wait and watch. Today’s expiry is last on weekly basis. We hold our targets 
intact. 

We will suggest try to buy only stock which have announced outstanding numbers  and they are M K EXIM, INTEGRA 
ENGG, HINDUSTAN TIN, RIBA, VIPUL Organics ( cum rights), GTV with 2 hydro projects and Shetron  RDB packaging 
giants. Latest study is released is TIN companies will be the largest beneficiary of semiconductors ( can google)      

Time to avoid overvalued large caps which may give 30% shock on any one bad news. 

After superb election exit poll normally we could have seen 2000 2500 points rally but this did not happen thanks to FPI 
shorts position which they will not have to reverse post 25th when LOKSABHA will start functioning. Meanwhile before I give 
my opinion on ADANI would like to bring all WU university’s circulation at one place where they do trade in 1 call and 1 put 
and decide the market trend but those who follow them assume they are big and make big losses. You need to exercise 
caution in following WU University.       

Message No  1   

Jan 2023 - Adani is finished   

May 2023 - Adani is finished 

Dec 2023 -Adani is finished  

Jan 2024 - Adani is finished  

March 2024 - Adani is finished  

June 2024 - Adani is finished  

August 2024 -Adani is finished  

Nov 2024 -Adani is finished  

Every time ADANI emerged even stronger and became No 2 in India and would even cross No 1 for sure. Nothing will 
happen to GAUTAMBHAI.  

Message No 2      

Loan Book 

REC – Rs 5.46 lakh crore 

PFC – Rs 4.93 lakh crore 

Exposure to Adani Group – Rs 17000-18000 cr – 3.3% of total loan book 

Moreover, 

Loans given to the group are backed by assets, guarantees and the amount is locked into TRA bank account which gets 
released only with lenders’ approval and any kind of payment from the borrower has to flow to the lender first before any 
payments to any other entities 
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 To much of Angi Pariksha ...but always have come up like a winner, Those political leader who do not appreciate and 
support Indian businesses are actually working for our Economic enemies 

Message No 3 

No Surprises on Adani getting accused by outgoing US govt. 

Why? 

Follow @deepdownanlyz before you read this.  

Gautam Adani has been supporter of Donald Trump and his plans to counter China . 

Adani posted in support of Trump when Trump was shot. 

Adani also pledged to invest $10 Billion in United States’ infra and energy projects which is currently dominated by Chinese 
companies, supported by Democrats and Democrat lobbyists. 

Adani is also very crucial to counter Chinese aggression in Indian Ocean because Adani has been building port in Colombo 
and other crucial geo political locations such as Haifa, Tanzania. 

On the lines of Hindenberg report, which was caused by Democrat lobbyists, Chinese and deep states, outgoing US 
administration is making one last attempt to defame India and Indian businesses. 

Message No 4 

The districts courts  

In the hierarchy of courts in the United States, the United States District Court is the trial-level court within the federal court 
system. Here's how it fits into the broader structure: 

1U.S. Supreme Court: The highest court in the United States, which has ultimate appellate jurisdiction over all federal and 
state courts. 

2U.S. Courts of Appeals (Circuit Courts): These are intermediate appellate courts that review decisions made by the district 
courts. There are 13 appellate courts (12 regional circuits and one for specialized cases). 

3U.S. District Courts: These are the trial courts where most federal cases begin. They handle both civil and criminal cases 
involving federal law. There is at least one district court in every state, and some larger states have multiple districts. 

So, the United States District Court falls directly below the Courts of Appeals in the judicial hierarchy, functioning as the court 
where federal cases are initially filed and heard. 

So it’s a long way to go and you will not have the last laugh  

Message No 5 

There was news article that ADANI is investing 2 bn $ in hotels airports etc etc  

Airport se hotel, hotel se convention, then phir airport 

jaykant shikre ka ego hurt nahin karna ka. Singham sirf picture main chalta hai 

Whenever adani has tried to enter mda businesses he has screwed him 

Message No 6 
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Whenever loksabha new session coming then congress, gorge soros including china, usa left parties bring this type of adani 
events, manipur events,, nothing is wrong in market, propaganda social media war on india, market will recover strongly, 
loksabha ka session ka timing aa gaya 25 nov aur adani, hiden berg, Manipur, ye last 1.5 se congress party kar rahi against 
India economy. 

Clarifications  

Adani - (Bloomberg Report) Group has commented on the US bribery charges. (1) Calls US allegation baseless. (2) All 
possible recourse would be sought; (3) Group fully compliant with Laws 

Reuters | There is no basis' to investigate matter w.r.t charges on Adani Group. Have not got any documents over charges by 
the U.S., says head of Solar Energy Corporation of India. 

My Views  

BOLD AND beautiful THE NEWS OF ADANI WAS OF 24TH Oct but timed it after EXIT poll right from 4 am in the morning 
and no action from policy makers.  

Now my view how are we concerned with this political news or industry. We are more focused on bottom up stocks hence 
ignoring all these non-sense we should keep adding stocks suggested.  ADANI timing was planned to cut short in the weekly 
expiry of Nifty. We are patiently waiting. How long they can manipulate markets..? From 25th Nov big ticket reforms will be 
announced and if more shorts are done we should be happy as the rally will be more powerful.        

Again long history suggest some international trigger is always required to settle long short positions of market which we call 
it bear market. In 2003 GULF war, in 2008 LEHMAN, 2020 COVID were responsible for U turn of market and biggest rallies 
were unfolded. 

In domestic issues 2006 RPL and RNRL IPO, 2007/2008 R Power IPO, 2010 Coal scams and IB raids, 2013 pre NAMO, 
2017 SEBI circular on mid-caps small caps, 2022 ADANI and 2024 again ADANI are the tipping points and fair indications of 
market turning positive and will be big blown out rally. 

Nothing will happen to GAUTAM and ADANI gr. Last time 40% correction, this time 20% correction next time 10% and 
probably 4th time when ADANI issue come again we may see 10% rally in ADANI stocks as there will be nothing to react. 

Market fell just 375 points on this bad news and 250 300 points were thanks to ADANI stocks only. Rest were attack on PSB 
PSU where they claimed exposure was there to ADANI gr though in my opinion all the loans are fully and fairly secured 
hence no losses seen to PSB’s or PSU’s.     

Positive news for BHEL got ignored in this market as every was busy to save its own skin.  

“Sole bidder in Amarkantak and Satpura power plant bidding 

Company is winner in ~35,000cr of fresh orders*Big positive for BHEL* 

Sole bidder in Amarkantak and Satpura power plant bidding 

Company is winner in ~35,000cr of fresh orders” 

Only operators were at work as they have no dearth of money. Else with retail and HNI there was not even Rs 10000 capacity 
left to buy. 

Finally only 5 days are left for rollover and let us see how 1.85 lac crs positions gets rolled over. FPI are short 2 lac contracts 
that means 50 lac Nifty. 

Advise  
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Stocks will bounce for sure. If you are trader then you have to have capacity to bear the mark to market losses. The day you 
surrender it is the last day of MANDI. 

Investors can pick good healthy stocks which will give 50% returns once Nifty cross 24500 25000 which will happen in 2024 
itself. In fact I am holding my 26600 target intact even though I have gone wrong for some time.  

NSE BSE though not admitting that they have reversed July circular on margin funding has issued clarification that margin 
was never reduced AND claimned 2000 cos' are in margin which is the BIGGEST + trigger for market bottom. NSE also 
admitted that marign funding was in Rs 80500 crs in OCT.  
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Special Feature 

It is time to introspect the market capitalization to GDP ratio as many fake stories are in circulation. We had seen 462 lac crs 
market cap which was 5.5 tr $ and after more than Rs 1 lac crs IPO ( must have helped increase to market capitalization by at 
least 8 lac crs) the market capitalization has come down to Rs 429 lac crs which is 5 tr $. We saw one report in circulation 
where it is said that market capitalization to GDP has reached all-time high at 147%. This report was dated Oct 1st post which 
markets have corrected 11% and lost market capitalization of over half tr $.  Correction was due and welcome too but not the 
thesis on which this was based. There was a media story in Sept saying the market capitalization to GDP ratio has reached 
147%. This was baseless hence the report which was based in this media story was also baseless.  

The maximum value that 5.5 tr $ market capitalization and GDP of 4.2 tr $ suggested 130% ratio and not 147%. But with drop 
in market capitalization to 5 tr $ this ratio has now dropped to 119% which is normal considering the extra ordinary growth of 
India. The 10 years average stands at 99% hence the premium is also not exorbitant. This ratio before 3 years was as low as 
72% which has improved to 99% which means there was massive expansion of this ratio due to change in factors of India 
fundamentals. I had mentioned in the past also in changed environment the ratio should be 200% acceptance hence 119% is 
very reasonable to go long again.    

This ratio is beyond understanding of Indian research and they do not follow this. Of late some brokers have started but do 
not have accurate data. Only Warren Buffet follows this ratio and in INDIA CNI has been working out on this ratio for last 10 
years.   

Similarly the price earnings ratio which was averaged to 25 over last 33 years need some expansion due to the same factors 
which allowed expansion of Market capitalization to GDP ratio hence at 20 PE market reaction was nothing but a pre-planned 
to ploy to destroy the excess wealth enjoyed by retail. We should consider the same PE which Dow gets it that is 31 as fair 
PE ratio. Except the fact that Indian markets are arbitrarily controlled with 2000 odd scripts in various unwarranted groups, 
1030 scripts removed from funding, DII is controlled with 5% buying selling limits, hence in that limited sense we can say that 
we cannot give 31 PE to Nifty as given to Dow.  

Dow is flawless and without any interference from SEC whereas Indian markets have 2000 odd groups which prevents 
smooth movement of stocks, Dow they have investors safety net here we do not have this. Also not various controls have 
come such as no permission to MF to buy right at 10 am as they feared to violate the 5% range given to them from the WA 
price. They prefer to start buying as late at 12 or may be at 2 in the afternoon so that they remain in the WA band which is 
against the principles of price discovery. Well if this is required this should be applicable to all investors including FPI HNI etc 
why only DII…? Means you have created imbalance then who is the responsible for 11% fall in Nifty?  

FPI have not taken money out and it is now proven. Please understand that FPI are like BRITISHERS who want to control 
markets.  From 2014 they lost the control and for the first time due to this circular they got the control and they hammered. 
Nothing wrong in it so we should not make big hue and cry.  

Only issue is that on whose behest it is done..? Reason all along the Hon’ble F M kept on saying that our retail and DII are 
enough to handle any selling of FPI. This action is exactly contrary to her belief. So we do not know whether she has 
directed. Who else could be behind this move..?  Who could benefit from this FPI selling..? If DII are restricted from smart and 
aggressive buying then there is someone who is buying and he is getting benefit out of it. Who is that someone. I can tell you 
only SEPT 2021 where FPI sold Rs 2.80 lac crs and someone bought as DII alone cannot generate so much cash to buy. It is 
now that DII have 1.90 lac crs cash but this was not there in Sept 2021. Buyers made killing from 15400 to 26400.  This is 
how Indian markets work and you have no option if are investor in INDIA. In US there are restrictions, prices can swing 100% 
also and there is safety net in IPO. Prices cannot fall more than 10% post listing whereas here we have seen destruction of 
70 to 80% also.     

Anyways, with RSI less than 30 which indicate extremely oversold state of markets and FPI short of 2.20 lac contracts and 
Pro also short aggregating 2.95 lac contracts which is cool 73.75 lac shares as against the O I of 1.2 cr shares. Well the O I is 
always net as it is a zero sum game. It means longs are 193.95 lac Nifty whereas shorts are 73.75 lacs which is still 
abnormal. Market was waiting for 2 state election results as MAHARASHTRA was the major one and BJP wins the big MAHA 
it could mean the big + in Rajyasabha.  

Govt has announced many reforms in last few days which are as under  

Scrapping the OIL tax  
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Deciding divided policy of PSU which will take care of Dividend estimate of 2.90 lac crs  

PLI in textiles to boost exports  

Capital spending in the last 4 months  

New railway spending on textiles and cameras  

New orders on railway wheels  

New orders on coach conversions  

All these will do well for railway and PSU sectors.  

More reforms will come in PARLIAMENT on 25th Nov 2024 which may include  

Decision on Waqf Board  

Dividend policy of PSU  

Rs 11 lac spending speeding  

Possible rate cut     

Now finally MAHA and JARKHAND BJP have lead in the EXIT poll which is a very big positive for the market. We expect Nifty 
should scale back to 24500 25000 very fast and our target of 26600 is intact. 

Here we divide the market between traders and wealth creators. Traders should themselves assess how much money they 
have made post Covid and in 2024 and the net results could be the eye opener. It is true that every trader think that he is 
better equipped than the big big RJ which too was not that successful in  F and O trading. At the same time investors should 
assess how much wealth they have made it. Barring few stocks if they have succeeded say 8 out of 10 then also they should 
consider themselves lucky. 

When we first spotted GTV Engg there was no earnings at all. Now co earns double the equity and we have leant that their 
hydro projects with NHPC and NTPC are at massive scales and will generate 10 x higher profits for this co. This is the quality 
of research.  RIBA , Ashnoor, HINDUSTAN TIN, INTEGRA,  M K EXIM, VIPUL Organics, RDB RASAYAN all have 
announced better than expected numbers and in that sense we can say the story has just begun in these stocks. Arihant 
Foundation and AK Spintex has a miraculous run. We selected another stock Mulitbase at Rs 243 and stock made a high of 
Rs 515 on Rs 53 dividend announced and we gave exit as per our policy. In less than 4 months 100% returns even markets 
were down 40 to 50% in number of stocks.  

We once again reiterate that only micro caps can created amazing wealth for you irrespective of the fact the you have a big 
struggle taking head on with operators. But the objective of operators is to take the price up only as they are hand in glove 
with promoters. But to start with they keep on selling to test your patience. They want you to break down. Sometimes they 
succeed and sometimes they fail. It is mind game.  If they fail which they will in any case may be after lapse of time they will 
have to start buying and then the end results is in your favour. Multibase is the classical example. No change in fundamentals 
except Rs 53 dividend and stock was up 60% in 3 days. Here exchange were benevolent as stock did not go in 10% cct as 
per rules even after hitting 2 20% upper cct.  

Another thumb rule of making big money is that you should have size. If you invest in 200 stocks say 500 to 1000 each you 
will lose track and will never be able to create wealth. You should have 20 stocks and have 20000 25000 quantity to succeed. 
Even if the stock rise 20% in short tern you can enjoy full year’s income in just one stock.  

We are not touching ADANI issue as we have written 3 full page article in CHAKRY comments of FRIDAY where we have 
shared all the market circulations on this, the date of the issue ( 24th Oct) and its circulation ( 21 st Nov) post the exit poll with 
possible reasons, clarifications on the issues and CNI views hence we are not repeating it here. Those who missed the 
commentary we just mention that nothing will happen to ADANI as well market and this is political move which will rather take 
markets further higher. Higher the shorts higher will be the spring reaction. Hence focus on stocks which have got 
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consolidated at around same price over last 40 days and announced outstanding Q2 numbers.  Some of the stocks have 
been mentioned hereinabove which may help you create wealth.  
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Global Indices 
 
Country  Indices         Date Index Net Change      Change % 

Hong Kong Hang Seng 23/11 19,229.97 -371.14 -1.89 

Singapore Straits Times 23/11 3,746.02 +6.80 +0.18 

United States NASDAQ 23/11 19,003.65 +31.23 +0.16 

United States DJIA 23/11 44,296.51 +426.16 +0.97 

United States S&P 500 23/11 5,969.34 +20.63 +0.35 

Japan Nikkei 225 23/11 38,283.85 +257.68 +0.68 

United Kingdom FTSE 100 23/11 8,262.08 +112.81 +1.38 

Malaysia KLSE Composite 23/11 1,589.78 +1.10 +0.07 

Indonesia Jakarta Composite 23/11 7,195.57 +54.65 +0.77 

Thailand SET 23/11 1,446.30 +5.84 +0.41 

France CAC 40 23/11 7,255.01 +41.69 +0.58 

Germany DAX 23/11 19,322.59 +176.42 +0.92 

Argentina MerVal 23/11 2,211,988.00 +71,891.75 +3.36 

Brazil Bovespa 23/11 129,125.51 +2,203.40 +1.74 

Mexico IPC 23/11 50,430.02 +255.38 +0.51 

Austria ATX 23/11 3,532.66 +7.80 +0.22 

Belgium BEL-20 23/11 4,228.29 +69.39 +1.67 

Netherlands AEX General 23/11 879.80 +13.67 +1.58 

Spain Madrid General 23/11 1,138.83 +2.91 +0.26 

Switzerland Swiss Market 23/11 11,716.50 +124.91 +1.08 

Australia All Ordinaries 23/11 8,633.06 +66.07 +0.77 

China Shanghai Composite 23/11 3,267.19 -103.21 -3.06 

Philippines PSE Composite 23/11 6,780.13 -82.88 -1.21 

Sri Lanka All Share 23/11 13,054.27 +72.17 +0.56 

Taiwan Taiwan Weighted 23/11 22,904.32 +348.66 +1.55 

South Korei KOSPI 23/11 2,501.24 +20.61 +0.83 
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